TITLE 12—BANKS AND BANKING

(B) more than 50 percent of the net profit
or loss of which accrues to 1 or more minor-
ity individuals.

(2) Women’s depository institution

The term ‘“‘women’s depository institution”
means a depository institution (as defined in
section 1813(c) of this title)—

(A) more than 50 percent of the ownership
or control of which is held by 1 or more
women;

(B) more than 50 percent of the net profit
or loss of which accrues to 1 or more women;
and

(C) a significant percentage of senior man-
agement positions of which are held by
women.

(3) Minority

The term ‘“‘minority’’ has the meaning given
to such term by section 1204(c)(3) of the Finan-
cial Institutions Reform, Recovery and En-
forcement Act of 1989.

(Pub. L. 95-128, title VIII, §808, as added Pub. L.
102-233, title IV, §402(b), Dec. 12, 1991, 105 Stat.
1775; amended Pub. L. 102-550, title IX, §909(2),
Oct. 28, 1992, 106 Stat. 3874.)

REFERENCES IN TEXT

Section 1204(c)(3) of the Financial Institutions Re-
form, Recovery and Enforcement Act of 1989, referred
to in subsec. (b)(3), is section 1204(c)(3) of Pub. L. 101-73,
which is set out as a note under section 1811 of this
title.

AMENDMENTS

1992—Subsec. (a). Pub. L. 102-550 substituted ‘“‘may be
a factor in determining whether the depository institu-
tion is”’ for ‘‘shall be treated as”’.
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§3001. Congressional statement of findings and
purpose

The economic and financial structure of this
country in combination with the Nation’s natu-
ral resources and the productivity of the Amer-
ican people has produced one of the highest av-
erage standards of living in the world. However,
the Nation has been experiencing inflation and
unemployment together with an increasing gap
between producers’ prices and consumers’ pur-
chasing power. This has resulted in a growing
number of our citizens, especially the elderly,
the poor, and the inner city resident, being un-
able to share in the fruits of our Nation’s highly
efficient economic system. The Congress finds
that user-owned cooperatives are a proven meth-
od for broadening ownership and control of the
economic organizations, increasing the number
of market participants, narrowing price spreads,
raising the quality of goods and services avail-
able to their membership, and building bridges
between producers and consumers, and their
members and patrons. The Congress also finds
that consumer and other types of self-help co-
operatives have been hampered in their forma-
tion and growth by lack of access to adequate
cooperative credit facilities and lack of tech-
nical assistance. Therefore, the Congress finds a
need for the establishment of a National Con-
sumer Cooperative Bank which will make avail-
able necessary financial and technical assist-
ance to cooperative self-help endeavors as a
means of strengthening the Nation’s economy.

(Pub. L. 95-351, §2, Aug. 20, 1978, 92 Stat. 499.)
SHORT TITLE OF 1989 AMENDMENT

Pub. L. 101-206, §1, Dec. 7, 1989, 103 Stat. 1832, provided
that: ‘“This Act [amending section 3014 of this title]
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may be cited as the ‘National Consumer Cooperative
Bank Amendments of 1989’.”

SHORT TITLE OF 1981 AMENDMENT

Pub. L. 97-35, title III, §390, Aug. 13, 1981, 95 Stat. 433,
provided that: ‘“This subtitle [subtitle C (§§390-396) of
title III of Pub. L. 97-35, enacting sections 3017a, 3026,
and 3051 of this title; amending sections 3011 to 3015,
3017, 3018, 3019, 3024, 3025, 3042, and 3043 of this title, sec-
tion 5315 of Title 5, Government Organization and Em-
ployees, and sections 856, 867, and 868 of former Title 31,
Money and Finance; and enacting provisions set out as
notes under sections 3011 to 3015, 3017, 3017a, 3019, 3025,
and 3026 of this title] may be cited as the ‘National
Consumer Cooperative Bank Act Amendments of 1981°.”

SHORT TITLE

Section 1 of Pub. L. 95-351 provided: ‘““That this Act
[enacting this chapter and amending section 5315 of
Title 5, Government Organization and Employees, and
sections 856, 867, and 868 of former Title 31, Money and
Finance] may be cited as the ‘National Consumer Coop-
erative Bank Act’.”

SUBCHAPTER I—ESTABLISHMENT AND
OPERATION

§3011. Creation and charter; principal office;
venue; purposes

The Congress of the United States hereby cre-
ates and charters a body corporate to be known
as the National Consumer Cooperative Bank
(hereinafter in this chapter referred to as the
“Bank’’). The Bank shall have perpetual exist-
ence unless and until its charter is revoked or
modified by Act of Congress. The right to revise,
amend, or modify the charter of the Bank is spe-
cifically and exclusively reserved to the Con-
gress. The principal office of the Bank shall be
in Washington, District of Columbia, and, for
the purpose of venue, shall be considered a resi-
dent thereof. It shall make loans and offer its
services throughout the United States, its terri-
tories and possessions, and in the Common-
wealth of Puerto Rico. The Bank shall—

(1) encourage the development of new and
existing cooperatives eligible for its assistance
by providing specialized credit and technical
assistance;

(2) maintain broad-based control of the Bank
by its voting stockholders;

(3) encourage broad-based ownership, con-
trol, and active participation by members in
eligible cooperatives;

(4) assist in improving the quality and avail-
ability of goods and services to consumers;
and

(5) encourage ownership of its equity securi-
ties by cooperatives and others as provided in
section 3014 of this title, so that the date when
all of the Bank’s class A stock owned by the
United States has been fully redeemed (the
“Final Government Equity Redemption
Date’’) occurs as early as practicable.

(Pub. L. 95-351, title I, §101, Aug. 20, 1978, 92
Stat. 499; Pub. L. 97-35, title III, §396(b), Aug. 13,
1981, 95 Stat. 439.)

REFERENCES IN TEXT

This chapter, referred to in text, was in the original
‘‘this Act’”, meaning Pub. L. 95-351, Aug. 20, 1978, 92
Stat. 499, known as the National Consumer Cooperative
Bank Act, which enacted this chapter, amended section



